74 GENERAI, LAWS

"CHAPTER XXXII.

wens 1w, An Act to facilitale the re-organization qf. banks incor-
—————  porated under the laws of this State into National
Banks.

sxciox 1. When Stats Andilor to surrendor the seanrities dgposited by any Siate Bank.
2. Banking Asscelatlpne to glve notice upon recelving such wacuriies—to redeem all
elreulating notes,
3. When act fo take offect.

Beit enacted by the Legislatureoft he Staieof Minnesota :

SecrioN 1. Whenever any bank or banking associ-
when sue anai- fion which has heretofore been incorporated under the
torto mrmender  Jaws of this State, shall have been re-organized as a
pated tyeny  National Bank, pursuant to the act of the Congress of
Sata Bank. the United States, approved June third, eighteer hun-

- dred and sixty-four, entitled an act to provide a Na-
tional currency, secured by a pledge of United States
bonds, and to provide for the circulation and redemp-
tion thereof, the Auditor of State may surrender to
such National Bank the securities in his hands deposit~
ed by such State Bank, upon receiving from such Nu-
tional Bank an amount of lawtul money of the United
States equal to the amount of the outstanding notes of
such State Bank, to be held and applied by him to the
redemption of such outstanding notes.

Szo. 2. Upon receiving such notes or securities
it Such bauk or banking association shall give the same
seeurites—o - TIOtIcCE a9 is required by the twenty-fifth section of the
dom rwilatiad  gemeral banking law, and upon the expiratjon of the

time specified in such notice, he shall surrender to the
National Bank, which may have deposited them, such
notes or security : Provided, All the circulating notes
issued by such State Bank, which shall have been pre-
sented, shall have been redeemed.

Sec. 8. This act shall take effect from and after ils

passage.
Approved March 2, 1865.



